2466              STATUTES AT LARGE                 [No. 1015
LOCAL AND TrMPOIARY LAWS-1960
to authorize the Town Council of the Town of Andrews to avail
itself of such provisions with the variations set forth in this act.
SECTION 2. Town of Andrews may issue Refunding Bonds.-
The Town Council of the Town of Andrews is authorized and em-
powered to issue Refunding Bonds of the tenor contemplated by
the Refunding Act and exchange the same with the holders of the
certificates of indebtedness now outstanding and which were issued
pursuant to a Decree of the United States Court in the bankruptcy
proceedings above referred to. Such bonds may be issued to the ex-
tent required to effect the payment of the face amount of such certifi-
cates, plus such further sum as, in the opinion of the Town Council
of the Town of Andrews, should have been paid to the holders of
said certificates by way of interest, had the said certificates been con-
verted into bonds in accordance with the plan contemplated by the
proceedings in the said cause. Such bonds may be issued to mature
on a specified date, may be in wholly registered form, shall bear in-
terest payable annually, and in the discretion of the town council,
shall be subject to redemption in whole or in part on all interest
payment dates.
SECTION 3. Application of Refunding Act.-Save and except,
as herein modified, all other provisions of the Refunding Act shall
be applicable to the undertaking herein authorized.
SECTION 4. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
ApJproved the 28th day of April, 1960.
(R1071, S696)             No. 1015
An Act To Authorize The Governing Body Of The County Of
Georgetown To Borrow Necessary Funds For The Operation Of
The County Government Prior To July First Of Each Year, And
To Authorize The Borrowing Of Fifteen Thousand Dollars To
Assist In Establishing The Planning And Development Commis-
sion For Georgetown County.


